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OpenAI’s Agents API makes the Codex harness a public runtime as enterprise
deployments demonstrate that open models, routing, and context controls are
becoming the economic layer of AI. The period also surfaces investable early sig-
nals in agent testing, AI-guided biotech, and AI-enabled marketplaces, alongside
sharper labor, safety, and compute risks.

Coverage is incomplete: some monitored sources or documents could
not be processed. This brief covers the available verified material.

1. Funding & Deals
Highstock raised a $30M Series A led by a16z, with GreylockVC, Ab-
stractVC, Daybreak Fund, and angels participating. The company is
expanding from its beauty-market foothold into apparel. a16z describes High-
stock as an AI-powered B2B marketplace that matches excess brand inventory
with vetted wholesale buyers and handles matching, logistics, compliance, and
payments; it says the platform has more than $1B of inventory listed, works
with 100+ major brands, and has kept more than 10M pounds of product out
of landfills. [1, 2] The underwriting thesis is unusually specific: AI may make
marketplaces that were previously too labor-intensive to operate financially vi-
able, rather than merely adding automation to an existing software product.
[1]

Sound Ventures is targeting a $300M fifth fund and is adding tech
journalist Alex Heath as a partner. Newcomer reports an expected first
close this month; Heath will continue his Sources newsletter and podcast inde-
pendently while investing in startups for the first time. The firm says it will
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continue using SPVs and reports nearly $2B in AUM, with earlier checks into
OpenAI and Anthropic among its AI track record. [3]

2. Emerging Teams
FetchSandbox is an early, self-reported traction signal for agent test-
ing infrastructure. Two founders say that 2.5 months after launch they have
4,200+ MCP installs, 3,000 MAU, and 1,200 sandbox runs per day. Its prod-
uct creates stateful “twin sandboxes” for chained Stripe, GitHub, Slack, and
Salesforce workflows; the founders report 50+ live twins, including 14 with drift
detection that learns normal behavior and flags changes. Unprompted DevRel
calls after Product Hunt are a useful demand signal, but the company is still
running on one machine, making infrastructure scale the immediate diligence
question. [4]

New Limit is pairing frontier-model search with wet-lab iteration in
epigenetic reprogramming. Brian Armstrong identifies Jacob Kimmel as
CEO and Blake Buyers and Greg Johnson as co-founders; Armstrong supplied
initial capital and company-building help but remains an investor and board
member rather than the operating CEO. He says the South San Francisco lab
has roughly 50–60 people and uses a model to recommend transcription-factor
experiments, followed by pooled screens, functional assays, and animal studies.
The team reports reprogramming at least one human cell type in humanized
mice, is testing non-human primates, and plans a first Phase 1 trial next year.
Its first programs target liver, vascular, and immune/T cells, with alcoholic liver
disease as the initial liver indication. [5] The opportunity is high-upside, but the
evidence described remains preclinical until the planned human trials produce
results. [5]

3. AI & Tech Breakthroughs
OpenAI has turned the Codex harness into a public agent-runtime
product. Its Agents API public beta lets developers specify a task, model,
tools, and environment in one call; OpenAI maintains the harness while de-
velopers choose an OpenAI-managed sandbox, their own infrastructure, or a
partner environment. [6] The API adds automatic context compaction, tool
search, programmatic parallel and chained calls, MCP support, and parallel
subagents with independent context. [6] The core harness is open source, while
beta users pay for tokens and tools rather than an additional Agents API fee.
[6] The investment signal is a shift in value from model access alone toward
orchestration, context management, tool permissions, and runtime boundaries;
those boundaries—not the one-call demo—are the production diligence surface.

Robotics research is beginning to test web-scale pretraining on
customer-relevant tasks. A research post reports that scaling model size
and general web-video pretraining improved a post-trained policy on one
industrial manipulation task, with better web-video prediction associated with

2



better deployment performance. [7] Vinod Khosla says RhodaAI evaluated the
result on a real industrial task using a customer-style metric rather than a lab
benchmark. [8] The result is promising but narrow: it is evidence for a transfer
hypothesis, not yet a general robotics scaling law.

Model competition is also pushing toward smaller, vision-capable sys-
tems. DeepSeek positions V4.1-Flash as the smallest model in a new architec-
ture family, with native visual understanding, faster inference, higher through-
put, and a path to scaling larger models. [9]

4. Market Signals
Open-weight models and routing are becoming direct AI gross-margin
levers. The Pragmatic Engineer reports that Uber cut cost per AI request by
34% and per session by 52% while usage increased and total cost stayed flat;
its optimization stack combines open-weight inference, weekly benchmarking,
cheaper subagents, prompt caching, and context compaction. Open models
cost 2–20x less in Uber’s comparison, with the most expensive open model at
$0.30 per code review versus $0.50–$2.50 for frontier models. [10] Pinterest
reports open-model transaction costs below 8% of comparable closed models,
while AT&T cut AI costs by 56% with a reported 2% quality decline after routing
workloads toward open models. [10] The article’s cross-company synthesis is
that open models deliver the largest savings, followed by smart routing; model
choice, evaluation, and context optimization are becoming a core infrastructure
layer rather than an implementation detail. [10]

Anthropic is putting distributional risk into the mainstream AI in-
vestment conversation. Its Version 1.0 scenario explorer models three non-
predictive outcomes for 2030: U.S. GDP 1.6%, 8.3%, or 32.4% above the no-
AI path. The extreme case assumes AI is more productive than humans at
most knowledge-work tasks, performs nearly all of them autonomously, and is
adopted rapidly alongside recursive self-improvement; it produces historic-level
unemployment risk. [11] Knowledge-worker wages are essentially flat in the sub-
stantial scenario and fall by more than 10% in the extreme scenario, while more
of the growth flows to capital. [11] Anthropic stresses that the model omits
policy responses, business cycles, financial disruption, aggregate-demand effects
from data-center buildout, and hyper-capable robots; it should be used as a
framework for thinking, not a forecast. [11]

Safety reporting and compute constraints are becoming operational
market signals. Anthropic says its latest threat-intelligence report covers
sophisticated misuse attempts involving cyberattacks, influence operations,
surveillance, biology, and weapons; it says every operation described was
disrupted, while acknowledging that the cases are atypical and intended to
show where safeguards work and need improvement. [12] Separately, The Pulse
flags a new CPU shortage driven by AI agents’ heavier tool usage, following
earlier GPU and memory shortages. [13] For investors, the implication is
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that agent deployment will be constrained simultaneously by unit economics,
hardware capacity, and the quality of enforcement around autonomous tool
use.

5. Worth Your Time
• Watch — Why Investors Are Rethinking Everything for the AI

Era. The most actionable segment is the warning that accelerator com-
panies can claim rapid ARR before a renewal cycle exists; the speakers
recommend testing demand through customer conversations, deploy-
ment, usage, and engagement rather than accepting headline ARR. [14]

Why Investors Are Rethinking Everything for the AI Era (21:26)

• Watch — Coinbase’s Everything Exchange: Agentic Finance,
Stablecoins & Tokenization. The New Limit segment is a compact
case study in how a technically ambitious AI-biotech company moves from
model-guided experiment selection to animal testing and a planned clinical
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program. [5]
Coinbase’s Everything Exchange: Agentic Finance, Stablecoins & Tok-
enization with CEO Brian Armstrong (27:42)

• Read — The Pulse: tech companies move to open AI models. It
is useful diligence material for comparing open-model economics, routing,
benchmarking, and context controls across Uber, Pinterest, AT&T, Stripe,
Coinbase, and Ramp. [10]
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